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In accordance with the provisions of Chapter 71, Section 16(d) of the General Laws of Massachusetts, 
please accept this as official notice that the Up-Island Regional School District Committee voted, on 
March 21, 2016, to incur short-term debt for the purpose of extraordinary maintenance and building 
repairs at the West Tisbury and Chilmark Schools. It is anticipated that the Up-Island Regional School 
District Committee will borrow, at one time, or from time to time, in aggregate, a principal sum not to 
exceed nine hundred ninety-five thousand dollars ($995,000). 

It is understood that no debt may be incurred until 60 days have expired, commencing March 21, 
2016, that being the date on which the Up-Island Regional School District Committee voted to authorize 
the short-term debt. A copy of Chapter 71, Section 16(d) is enclosed, as is an estimated financing 
schedule of the short-term debt using the estimated bond anticipation notes and estimated State House 
Loan notes over an estimated period of ten years. 

If the Selectman would like additional information or have any questions about this authorization, 
please call the Superintendent's Office at extension 12 or 15. We would welcome the opportunity to 
meet and discuss the repair plans and the debt authorization. 

MTD/act 
Ends. 

~cd(j_ 
Matthew D'Andrea LP.D. 
Superintendent of Schools 
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Massachusetts General Laws 

Chapter71 

Section 16(d) 

Section 16D. (a) A regional school district shall be entitled to receive state aid for construction 
of regional schools. Each city or town in a regional school district whether established under 
special or general law shall continue to receive such state aid for educational purposes as it 
would be entitled to receive if such district had not been formed. In addition, the state 1reasurer 
shall, subject to the provisions of subsection ( c ), upon certification by the commissioner of 
education annually pay on or before November twentieth to each regional school district an 
amount computed as follows: 

(i) seventy per cent multiplied by the product of the regional school aid percentage multiplied by 
the regional reimbursable expenditures of the regional school district, for such districts which · 
include grades kindergarten through twelve; or 

(ii) fifty per cent multiplied by the product of the regional school aid percentage multiplied by 
the regional reimbursable expenditures of the regional school district, for all other regional 
school districts. 

(b) The definitions in section two of chapter seventy shall apply to this section and the following 
words and phrases as used in this section shall have the following meanings:-

''Regional reimbursable expenditures", the total amount expended by a regional school district 
during a fiscal year for the support of public schools during said year exclusive of expenditures 
for transportation, for food for school food service programs and for capital outlays, after 
deducting therefrom any receipts for tuition, receipts. from the federal government, the proceeds 
of any invested funds, and grants, gifts and receipts from any other source, to the extent that such 
receipts are applicable to such expenditures; provided, however, that in the first year that a 

· regional school district is formed or the year in which a regional school district expands 
''regional reimbursable expenditures" shall mean the total amount expended by a regional school 
district in the fiscal year during which time the regional school district becomes operative or 
during which time the regional school district expands for the support of the public schools 
during said year exclusive of expenditures for transportation, for food for school food service 
programs, and for capital outlays, after deducting therefrom any receipts for tuition, receipts 
from the federal government, the proceeds of any invested funds and grants, gifts and receipts 
from any other source, to the extent that such receipts are applicable to such expenditures; 
provided however that amounts received by a regional school district under this section as school 
aid shall not be so deducted. The commissioner: of education may, by regulation, further define 
the expenditures and receipts that may be included hereunder. 

"Regional school aid percentage," the amount by which one hundred per cent exceeds the 
product, to the nearest tenth of one per cent, of sixty-five per cent multiplied by the regional 
valuation percentage; provided, however, that in no instance shall the regional school aid 
percentage be less than fifteen per cent 



on June thirtieth, nineteen hundred and ninety-three less than seventy-six percent of the amount 
of state aid that it would have been entitled to pursuant to the foregoing provisions of this section 
if the full amount had been appropriated for such state aid in said fiscal year nineteen hundred 
and ninety-three shall receive an additional state aid payment in fiscal year nineteen hundred and 
ninety-four such that the total state aid for each regional school pursuant to this section shall be 
no less than seventy-six percent of the amount of state aid that it would have been entitled to 
pursuant to the foregoing provisions of this section if the full amount had been appropriated for 
such state aid in said fiscal year nineteen hundred and ninety-three; provided, further, that any 
regional school district that is newly reorganized pursuant to section fifteen subsequent to June 
thirtieth, nineteen hundred and ninety-two but prior to January first, nineteen hundred and 
ninety-four shall receive seventy-six percent of the amount it would otherwise have been entitled 
to receive for expenses incurred in the first year of operation as a reorganized school district 
pursuant to the foregoing provisions of this section; provided, further, that any regional school 
district whose member communities hold meetings on regionali zation prior to January first, 
nineteen hundred and ninety-four and becomes newly organized prior to April first, nineteen 
hundred and ninety-four shall receive seventy-six percent of the amount it would otherwise have 
been entitled to receive for expenses incurred in the first year of operation as an organized school 
district pursuant to the foregoing provisions of this section. 

(f) For fiscal years nineteen hundred and ninety-four and subsequent fiscal years, the amount of 
state aid distributed as base aid pursuant to chapter seventy shall be deemed to be in full 
satisfaction of the provisions of subsection ( e ). 

(g) Notwithstanding the foregoing provisions, regional bonus aid, but no other aid pursuant to 
this section, ~hall be paid to any regional school district formed after fiscal year nineteen hundred 
and ninety-ffiie-e• rot the 'immeruate five fiscal years following the establishment of said regiorurl ; 
school district. Regional bonus aid shall be payable in an amount equal to fifty dollars per 
foundation enrolhrl.ent, in the :first fiscal year following the establishment of said regional school 
district; forty dollars per foundation enrollment in the second fiscal year following the 
establishment of said regional school district; thirty dollars per foundation enrollment in the third 
fiscal year following the establishment of said regional school district; twenty dollars per 
foundation emollment in the fourth fiscal year following the establishment of said regional 
school district; and, ten dollars per foundation emollment in the fifth fiscal year following the 
establishment of said regional school district. 



Up-Island Regional School District 

$995,000 School Renovations 

Estimated Financing Scenario-10 Years 

*Interest rates subject to change 
12/22/2015 

Bond Anticipation Notes: 

Amount est. rate 

2016 Year 1 995,000 0.85% 

2017 Year 2 895,500 1.00% 

2018 Year 3 796,000 1.25% 

2019 Year 4 696,500 1.50% 

2020 Year 5 597,000 1.75% 

est interest 

8,458 

8,955 

9,950 

10,448 

10,448 

Year 6 thru 10 Permanent State House Loan Notes 

total 

1,003,458 

904,455 

805,950 

706,948 

607,448 

$497,500 issued as permanent State House Loan note 

Assume 3. 75% for 5-yr loan 

Princieal Pa)l-down 

99,500.00 

99,500.00 

99,500.00 

99,500.00 

99.500.00 

497,500.00 



Up-Island Regional School District 
2016 Building Repairs 

$497,500 

5 Year State House Loan Notes 

Debt Service Schedule 

Date Principal 

07/1512016 
01/15/2017 
06/3012017 
07/15/2017 102,500.00 
01/1512018 
06/3012018 
07/1512018 100,000.00 
0111512019 
06/3012019 
07/1512019 100,000.00 -
01115/2020 
06/3012020 
07/1512020 100,000.00 
01/J 5/2021 
06/3012021 
07/15/2021 95,000.00 
06/3012022 

Total $497,500.00 

Yield Stntistics 

Bond Year Dollars 
Average Life 
Average Coupon 

Net Interest Cost (NIC) 
True Interest Cost (TIC) 
Bond Yield for Arbitrage Purposes 
All Inclusive Cost (AIC) 

IRS Form 8038 
Net Interest Cost 
Weighted Average Maturity ________ 

Coupon 

3.750% 

3.750% 

3.750% ·--··-- - ---

3.750% 

3.750% 

2016 Building Repairs I SINGLE PURPOSE I 1212212015 I 9:42 AM 

UniBank Fiscal Advisory Services, Inc. 

Interest Total P+I Fiscal Total 

9,328.13 9,328.13 
9,328.13 

9,328.13 111,828.13 
7,406.25 7,406.25 

119,234.38 
7,406.25 107,406.25 
5,531.25 5,531.25 

112,937.50 
5,53~}_? l~~.~~1.2~ ···--. - --
3,656.25 3,656.25 

109,187.50 
3,656.25 103,656.25 
I, 781.25 1,781.25 

105,437.50 
1,781.25 96,781.25 

96,781.25 

$55,406.26 $552,906.26 

$1,477.50 
2.970 Years 

3.7500007% 

3.7500007% 
3.7500007% 
3.7500007% 
3.7500007% 

3.7500007% 
2.970 Years 
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Location 
WTS 
WTS 
WTS 
WTS 
WTS 
WTS 
WTS 
WTS 
Chilmark 
Chilmark 
Chilmark 

TOTALS 
\ 

UIRSD CAPITAL IMPROVEMENT 
12/14/15 

Project 
Bathroom Renovations $ 
Flooring: Carpetinq and Tile $ 
Front Entry Repair/Replace and Update of Security $ 
Air Conditioning-Computer/Library/Office $ 
Roofing-Bell Wing Asphalt $ 
Outdoor Decks $ 
Alarm Panel Replacement and System Upgrade $ 
Roofing over Project Headway/Bridg $ 
Heat $ 
Gutters $ 
Roof $ 

$ 

Estimate 
300,000.00 
126,000.00 

65,000.00 
25,000.00 
50,780.00 
76,000.00 
55,151.00 
13,570.00 

200,000.00 
11,900.00 
75,000.00 

998,401.00 


