COMMITMENT LETTER

Brlan A Cloffi & Kari D Cloffi
1 Tysbury Manor R

Chitmark, MA 02535-2601 Pra
* Tysbury Manor Rd
Saptember 12, 2010 ‘ Chilmark, MA 02535.2601

File Number: 0022847138
Dear Customers:

Conpgratulations! Wa ara pleassd ia Inform you that your mortgage far the above-refarenced property locatlon has been
approved under the following terms and conditians:

Amount & 233,500.00 initial Intarest Rate: 3.825
Initial Monthly Payment: % 1,683.63 Tam: 180
Origlnetion Fea;: § 2,335.00 ‘ DiscountFee: $__ 583.75 —

This commitment Is mads in raliance on the Accuracy and completeness of all infermation submitted In your loan application,
Verlflcation of the complateness and accuracy of all such infarmation Is & prasanditian to any obligatian on the pari of RBS
Cltizens, N.A. to close this [oan, Please raview the attachad "Addsndum / Addltlonal Information" decumant for
sdditional information concarning your commitment, -

Tha fallowing conditiona must be met at, or prior to, the loan closing:

1. Thera I no materlaily adverse change In the condition or value of tha property or In your financlal stalus as stated in
your application,

2. Atlhe closing, we ara furnished with an acceptable Lenders Title Insurance palicy establishing the morigage 59 a valld
first llen on the property in the ameunt of tha loan, This policy shall not be subjact to any excepliona ather than those
which are expressly parmitiad in wrlting by RBS Cltizena, N.A. ("tha Lendar"). The title must be free and clzar of 2
lians and encumbrances,

3., Hazard Insurance Coverage: Other than for loans secured by {and only, at the cloging, you must provida proof of fire
and extanded coverage (Homaownars) Insurance through an Insurance eompany acceptable to RBS Citizans, N.A.,
The amount of insurance requirad an your property shouid at teast equal the lesser of 100% of the Insurable value of the
improvements, of the unpald principai balance of the mortgage as lang as it aguals the minimum amount requirad to

premlium,

If the proparty is new conatrustion and you are not akla ta oceupy the property immedtately after claslng, you will ba
requlred to furniah an orlginal firathazard Insurance poliey or bindar, Includ ar's Rl . 1fthis s a
renavation of an existing dwelling that will remain acoupied, a Bullder's Risk Rider Is not naceasary. Please infarm your
agent that the marigagea's clausa on the binder or polioy must read: RBS Citizens, N.A., ATIMA - ISADA, P.O. Box
202060, Florance, SC 29502-2060

4. D I {"X") your proparty ia located In a Speclal Fiood Hezard Area, evidanca of adequate flood Insurance covarage
must be provided prior fo closing. The minimum amount of coverage must be equal to the Jesser of: |
*Tha full 100% Replscement Gast Valua
"The maximum amount of Inaurance avallabls undar NFIP for ihe parileular type of building; currantly $250,000 par
residentiel dwslling/condominium unit
A copy of an Insurance policy, an Insurance certificate, or a copy of an application for [nsuranea coverage avidencing
adequale coveraga ag to amount and risk favel must ba submitted for ravlew pror to closing, An escrow aceount will be
fequired for the payment of flood Insurance pramiums if an escrow account is maintalned for any othar charge,

5, [:] If("X"} an escrow account will bs aat Up at closing for payment of taxas, Your menthly payment will include an
escrow amount equal to 1/12th of ihe annual amount due,

B. D It ["X") an sscrow account will ba sat up &t closing for payment of Insurance. Your manthly payment will Include
an escraw amount equal to 1/12th of the annual amount dus,

7. [ Xy morigage Insurance must ba approved and {ssuad by & mortgage insurance company, You may be
requirad to pay the initial pramlum at the time of closing and monthly escrow payments for the renawal premium unlass
the entire premium amount is financed by your loan.

8. All real satata taxes an the subject property {including but not limited to Clty, County and School) detarminad to be dua

and payable within thitty (30) days of your scheduled closing data, must be paid In full at closing. No exceptions
allowed, .
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Borfowor(s): Brlan A Ciaffl and Karl D Clofl Loang 0022047138 Produet Coda#; 2
Addrags ;1 Tyabury Manor Rd Chlimark, MA 02535.2801

Baen Loan Amt; 233,500,00 Tolal Loan Amp:  233,800.00 Sales Prics: 0,00 Appratsed Vajua: 450,600,006
T ————re— e —————————— e et
Procassar;  Catharine Clancy Losn Ofiear: Eric M Hayes Reta: D.628 % pPone: 0.250 %

Dacigion Status: This is a mortgagse loan approval subject to racaipt, review and approval of the
following cond!tlons;

Initial/Date U o
CONDITIONS TO BE MET AT LOAN CLOSING - CLOUSING (conlinuad)

[T [1 FaxHUD-1 tethe Landers Closing Depertmen prior o closing, if changes ara neaded, the Lander raquime a revissd HUD-1.

[] [1 Borawer(s)to sign Right to Caneal document

[] [] Borewar(s) o sign Escrow Walver Form for hazard Inaurancs and taxsr

to Selilemant Agart documani
[] {] SeiamaniAgantio complate nolary 2action with all title ho'ders on lasl page of tha morigage,

T

[1 [ Fuly exacuted and signad Soclal Sezurty Adminlslratian ralezse (Form QME #0980-0780)

UNDERWRITER SIGNATURE DATE
CLEARED TO CLOSE DATE

UARPRADD.UFF (2408}

[1 [1 Otharthar far lsane securad by land only sufficien] hazard Inauranca covrage, ag doacribad on the Lander's Ganeral Instruction



11, The rate iock-in option that you selected Is Indicated below:

(X1 Theratean your mortgage will expirs on 11/22/2019, I the evant the ioan falls to close by this date, the
interast rate in effact flva {5) business days prior ta tha closing or the originally locked rale, whichevar Is higher, ahall
be essigned,

[] Theinterest rate on your laan s floating and wiil be estabiished after the date of this commitmant and prior ta
tha closing data as described In the Rate/Paint Lock-In Optlon form that you signed. In the evant the intaraat rate at
tha tima of closing excaeds tha maximum quallfying rate, RBS Citizena, N.A. reserves the right to withdraw thls loars
commitmant,

Notwithstanding the rate lock-in optlon sslected above, all cradlt documents, including the morigage application, will explira
on 11/10/2010. ! yaur loan does not close by this date, your commitment will ba withdrawn, If you wish to reaciivate your
commitment, contact your ioan officer. . '

Please slgn where indicated below acknowledging your canaent te the terms end conditions of this commitmant lattar and
retum one copy in the enclosed envelope.

RBS Cltizens, N.A, Is committad to providing quallty products and services and appraclates Your businesa, Thank you for
choosing us as your sourca for mortgags financing.

Vary truly yours, -
RBS Citizens, N.A.

I/We hava raviewed this approval latter and addendum, i/Wa heraby accept the tarms and canditions outlinad hereln,

~ Brian ACloffl - - TKenpcem

IMPORTANT: Your mortgage loan will not be allowsd to clogs until RES Citlzang, N.A, has racelvad a signed copy
of your commitment lattar. Please return as aoon 28 poss(ble to avold any delay In closing your loan. You will be
contacted as soon as your loan la ready to closa,
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